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Early Wholesale Business Is Exceeding
- Expectations—Not Much to Individual

Buycrs—Coﬁ&if;dns El'éé;avhqre.

BY C. G. MARSHALL.
Bpecial Dispateh to The Star.

CHICAGO, May 24 —Summer goods
are moving under influence ‘of late
May sales in-the big retail astores, and
jobbers are receiving encouraging In-
quiries for fall fabrics both from lo-
cal buyers and from out-of-town mer-
chants who are coming into thé mar-

aggregate, exceeds expectation, ai-)
though not much is being sold to any |
one  merchant. TUnusual interest is!
being dispiayed in worsteds and-
fancy woolens by visiting buyers. Thisg)
is in contrast to the attitude of local
buyers, who say they are not inter-
ested in anything but silk for dressés.
The former, however, assert that
women in business are changing the
‘Ppreference for silks over woolens for
everyday garb.

Straw hats and overcoats appear to
he the ~—esent fashion among Chicago
men. The chilly weather has not pra-

vl cue soraw neadgear from mov-

coats may not yet be discarded with
comfort. Low shoes for men are be-
ginning to move faster.

Building activity shows no signs of
abatement, although -labor troubles
still are geute, with the citizens' com-
mittee keeping armed guards on
bdildings going up under conditions
impoged by the Landis award. Steel

producers of the district have ad-
vanced quotations on bars, shapesand
plates to a basis of 1.70 to 1.80 cents
Chicago mill. ?

Building Activity Keeps Up
in the Philadelphia Area

BY FRANK D. McLAIN.

SBpecial Dispateh to The Star.
PHILADELPHIA, May 24—Intense

interest is being manifested among

business men here in ne_sotisﬁcnl

fer settlement of the anthracite coal
gtrike. The strike is having a de-
pressing effect, especially on supply
houses, and, through reduction in buy-
ing powgr, on business in general
Consumers have much at stake also
for thev feel that a reduction in the
price of coal is essential to industry
in this section, whether it is obtained
through a cut in wages or by other
means, such de®lessening of freight
and distribugion egsts and curtail-
ment of profits.

Building activity is being well
maintained locally and in_the cities
throughout this section. The exten-
pive work on the Delaware river
bridge is having a stimulating effect
on employment and ‘on many manu-
facturing and commodity lines, Elec-
trical supply houses report an in-
creasing demand for materials and a
gradual increase in prices.

The hide and leather matket is

Bancroft Place—Just East-of 23d Street

NEW HOUSES
. Price—9$18,500

® Open for Inspection

from 4 to 6 P.M. .

Randall H. Hagner & Co.

Exclusive
1207 Conn. Ave.

Agents

Phone Franklin 4366-67-68

(.1 8
strong. ma.
are not busy,
lished brands are working :
paelty. ~

New Orleans Wholesalers *
~ Getting Orders for Fall

-, BY LV.SEHANNON, -
Special Dispateh to The Star. =~
NEW ORLEANS, May 24.—Twenty-
cent cotton and Increase in stability
of other agricultural products fis
changing attitude of
throughout this section. Jobbers and
manufacturers report a marked in-
creaes in business, the most encour-
aflrl'x feature of which s the ptacing
of orders for future delivery, "
wholéesalers are getting orders for
fall shipments which is in contrast
to their experientes a year ago. The
disposition, however, still is to buy
conservative, Confidence In the ability
of the fa o become a free pur-
chaker In the fall is one incentive for
future buying: : i

Fetail trade in this city continues
to show remarkable steadiness.
demand “is inly for medium priced
goods, especially the Mght-weight
piece goods, but the sales in dollars
are on a par with those of jast year,
even at the greatly reduckd prices.
18ales of men’s summer clothing have
! been atimulated by the warm weather,
and retallers’ stocks are becoming de-
| pleted

Activity in the. cotton market con-
tinued, and speculation has been
heightened by the expectation of seme
treders of a government éstimat
next week which.will point to a cro
inadequate for the world's needs.

Commodity Reports
From Various Sections

Woel.

FORT WORTH, Tex., May 24 (Spe-
clal).—Reports from wool districts in-
dicate New England buyers are com-
peting flercely for Texas clips. Much
wool is being bought on sheep's back
and prices are fully double those ob-
taining last year.

e

merchants

Sl Lumber. .

ST. PAUL, May 24 (Specidl).—Tim-
ber permits of 200 firms engaged in
logging operations in southern Min-
nesota which would have expired
June 1. have been extended one year
by state timber board. Concession
was made because .of business depres-
slon last year.

Grapes.

SAN FRANCISCO, May M (Special),
—Grape buyers have met with little
success so dar this season, as growers
are very independent. Some sales
lha\'e been made at $85 a ton.

) Milk.

ATLANTA, May 24 (Speclal).—Milk
is now selling in thris city for 11 cents
|a quart, compared with 20 to 25 cents
a quart obtained at this time last
Yyear.

Cotton,
NASHUA, Mays 24 (Special).—Strik-

growing

in the world.
increase tire mil

we put

Washington Tige Co,, 1818

Ungerer Motor Co.,
Garage, 1110 18th St.

NeumeyYer Motor Co., 1813

-

‘Our steady growth is
... MILLER GEARED-TO-THE-ROAD TIRES
with a quality policy and have stuck to it! '
We determined to build a-tire that was so dependable in per-
formance, and so uniform in construction, that motorists could
buy it with absolute confidence in its ability to give more than

the usual service. .
Miller engineers studied ways to make Miller Tires the best
Miller became the leader in new methods to

. We have more than ddubled the average:-
mileage of Miller Tires in four years.

Motorists who buy tires on a performance . basis know that the
name “Miller Geared-to-the-Ranl” on a tire-

stands for the best service that a tire can give

The Miller idea-extends throughout the entire sales onganiza-
tion. Miller dealers are men who have studied and know tires.
They will gladly recommend the kind of Miller Tire that will
give the greatest satisfaction at the lowest cost on your car.

Miller Inner Tubes are made with the same uniformity and
care for your satisfaction that characterize Miller Tires.
name “Miller” on a product we put our
and the experience of twenty-nine years back of it.

THE MILLER RUBBER COMPANY of NEW YORK

1138 Conn. Ave. N.W,,

Jawish Bros., 3803 M St. N.W,
L. E. Sullivan Tire Co., 1101 H St, NNW.

was this possible?

In ten years The Miller Rubber Com

because

. Akron, Ohio

i : WASHINGTON BRANCH: 1105 14th Street NW.

Universal Auto Co.,
R. L. Taylor Motor
Hill & Tibbitts, 301

14th St N.W,

14th St.°NW. .
Baliley Auto Bupply

pany has from
r-second to a leading. place in the_industry. &e are still

jwe hegm Building the

Donochue Motor Co., 215 Penna, Ave. 5,E.
C. H. Smith Garage, 2101 14ith St.-N.W.

)

-

PopsERtion

iy

1520 M St N.W.
N.W.

Co., 1840 14th St
14th St. N.W.

Co., 3001 14th St. N.W,

Washington A

Co. 17th and 'L Sts. NW.

The [

.| than, advance prices of

‘I Dealers here express ‘opinion

V'--- Electrieal Equipment. . |
SCHENECTADY, N. Y., My 24 (Spe-
clal)—General Eléctric is now work-
heavy, high- passenger ‘miotor
cars for the Parlis-Orleans road, in
France, which is electrifying: a por-
tion of its lines. i

Dr-ll-l

has bpen a slight, but steady improve-
ment in demand for drugs and chemi-
cals throughout northwestern states
in last fortnight.

A
- Rubber. gl |
KANSAS CITY, May 24 (Special).—
Rubber Manufacturing has taken over
plant of Rubber Products hers and
will Increase output of tires and tubes
to 1,000 2 day each. *

! Bhoes.

NEW YORK, May 24 (Special).—
Manufacturers’ of men's high-grade
shoes are standardizing their pattern
and effecting a declded .saving. As 2
result, some makers are able to sell
shoes at §1 a pair less than before. .

Automobiles.

** DETROIT, May 24 (Special).—Cadfl-
lac productipn is getting farther and
farther behind deliveries, although
the plant is being run -at top speed.
Buick cars are being turned out in
85 per cent greater quantities than in
1921, Hupp has orders fur 4,300 cars
for May delivery and will be able to
turn out only 2,750. ¥

PITTSBURGH, May 24 (Special).—
There is wide improvement noted in
demand for automobiles here. Cuts
in prices have attracted buyers from
new quargters, but used cars are a
drug on market. Accessories are In
large demn'nd.. v |

Leather. ¥
BOSTON, May 24 (S8pecial).—De-
mand for leather is improving.

Stocks of leather in tanners’ hands
have shown reductions for first time
in a year. Prices, however, are still
close to bottom. ’

" Steel.
NEW /CASTLE, May 24 (Speclal).—
New Castle plant of American Sheet
and Tin Plate is operating at 75 per
cent of capacity. Tin plate produc-
tion in the district is 83 per cent of
capacity, highest In two years.
STEUBENVILLE, Ohio, May 24
(Special).—Labelle Iron Works, I8
making additions which will add
about 250 men to its pay roll. The
plant is operating on an 83 per cent
basis. :
WORCESTER, Mass.,, May 24 (Spe-
cial).—It i4 reported here Bethliehem
Steel has made an offer, for control of
4AVickwire Spencer Steél, makers of
wire and wire products. Control of
company rests, in Wickwire family.

Knit Goods.

MILWAUKER, Wis., May.24 (Special).
—Outerwear knit goods manufactur-
ers in this' district are increasing
plant capacity and produoction. Tha
plant business in bathing suits
throughout middle west is running
very heavy. i

Hardware.
MINNEAPOLIS, May 24 (Special).—
Hardware trade in Twin Cities is
very heavy at present and there is
active demand, for plumbers' supplies
and auto accessories.

. Men's Clothing.

ROCHESTER, N. Y., May 24 (Spe-
&ial).—Several clothing manufactur-
ers here “have declared recently that
they will drop all lines where prices
in material have been advanced rather
their own
produacts, but others are preparing to
raise prices in certain lines.

Woolens.
NEW YORK, May 24 (Special).—
that

withdrawal of all its lines of goods
by American Woolen has been for
purpose of recasting priceg, and con-
fidently expect further advances in
both woolens and worsteds,

Board of managers of New York
Cotton Exchange has denied petition
of members for extra holiday Mon-
day, May 29.

Grain exports from United States
fn April were valued at $36,761,401,
against $42,311.853 in March and
$56,720,102 in April, 1921,

ing on eighty freight. locos and eighty ;P®

8T. PAUL, May 24 (Special).—There Lam
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50260;

er keats, ‘you euch,
50280; fowls, 27. WL YIRS

¥

ter chickens, per lb., 40ui5; hens, per
1b.,: 30;: roosters, per lb., 20; turkeys,
per b, 25a40; keats, young ,each, 60.
Live stock—Calves, choice, per 1b.,
11;  mgdium, 10a10%;  thin, ° 5aT.
bs, choice, per lb.,, 15. Live hogs,
per lb., 11.10. " Y
Green fruit—Apples, per bbl., B.0fa
9.00y per bu. basket, 2.00a2.75; western,
per (box, 2.76a4.25. California oranges,
per ‘crate, 6.50a8.00. Lemons, per box,
3.50a4.50. Grapefruit, per box, 5.00a
6.60. Rlorida oranges, 7.50a5.50. Straw-
b;;rsles. gouthern, 5a22; homegrown,

Vegetables-Potatoes, sld, No. 1, per
bbl, 2.50a2,75; ‘'per sack, 3.00a3.2§.
new potatoes, per bbl, No. 1, 5.00a
6.25; No. 2, 3.00a3. Sweels, 4.00a
Yams, 3.50a4.00. Lettuce,  per
75a1.50. Romaine- lettuce, 1.00a
.  Cymblings, per crate, 1.00a1.50.
Onlons, per crate, 2.00a2.50. Cabbage,
new, per ewt., 1.50a2.25. Cucumbers,
2.50a3.60. Eggplants, per crate, 3.00a
3.50, Tomatoes, per box, Florida, 3.00a
4.50. Beans, 1.00a3.00 per basket, Peas,
2.5084.00. Peppers, per crate, 1.50a3.50.
Kale, H0%1.25. Asparagus, per doz., T5a
3.00. SBpinach, per bbl., Toal.2i.

crate,

DATRY MARKETS.
BALTIMORE, Md., May 24 (Special).

20a22; small and poor, 16al8; pigeons,
palr, 35a40.
Eggs—Loss off, native and nearby
firsts, dozen, 24; southern, 22a23,
Butter—Creamery fancy, pound, 38;

ess butter, 27als.

NEW YOREK, May 24.—Butter—
Firm; receipts, 16,425 packages;
creamery extras (92 score), 37; cream-
ery firste (88 to 91 score), 34} ad6ls.

Eggs—Irregular; receipts, 43,149 cases;
storags packed, extra firsts, 20%a
30%; New Jers hennery -whites, ex-
tra fancy candled selection, 36a3%;
uncandled, 34alb; state, nearby and
/nearby western hennery whites, first
to extra, 28a3s. ’

Cheese—Firm: receipts, 2,688 boxes;
state whole milk, flats, fresh, spe-
cials, 18%%al83; do.,
17% al8.

changed. Dressed poultry,
western chickens, 30atd; fowls, 24a34.

creamery extras, 34; firsts,
seconds,
Eggs—Unchanged;
cases,
Poultry—Alive, lower; fowls,

brollers, 40a50; roosters, 14%.

CHICAGO LIVE STOCK MARKET.

receipis, 28,908

2515

strong: bulls ' steady; wveal
strong to 25 higher; stockers dull;
bulk vealers to outsiders. 10.50a11,00;
few early sales to packers, 9.50a10.00.
Hogs—Receipts, 21,000 head; fairly
active, mostly 10 higher than Tues-
day's average; heavy mixed and pack-
ing grades slow; top, 10.75; bulk, 10.25
al0.70; pigs about steady; mostly 9.50
a9.75: heavyweight, 10.45a10;60; me-
diumweight, 10.55a10.75; lightweight,
10.70a10.55; light lights, 10.10a10.70;
packing sows, smooth, $.35a9.75; pack-
ing ~sows, rough, 9.00a%.40; killing
pigs, 9.25a10.25.
Sheep—Receipts, 13,008 head; mar-
ket strong tp 25 higher: best shorn
lambs, bid, 13.50; bulk, ;2.00313.00:
six loads very good spring lambs,
15.75, with 1.97 out; good native
springs, 15.26; fat ewgs mostly, 6.00a
7.00; few young native stock ewes,

a0,

QUAKER OATS LHATRMAN.

CHICAGO, #ay 24—H. P, Crowell,
for ntany years president of Quaker
Oate, has been elected chairman of
the board of directors. John Stuart,
previously vice president, was elected
president. Directors voted to resume
dividend payment on common stock,
declaring a quarterly distribution of
2 per cent to holders of record July 1.

The previous dividend on common
stock was in April. 1821.

PRICES. /|

Dressed - ponltry—Fresh-killed “win-]

average Jrun,

Poultry—Live, irregular; prices un-
steady;

\
CHICAGO, May 24 —Butter—Higher;
31a33%;
29a30; standarde, 34'32843%;.

.

calves

Eggs—Strictly fresh,” selected, can-! BAL
dled, ,per dozen, 28; average receiptsy
9oy ult?:: : per 1b., 18: | b 3 Sw
. Live r = H u, :
m&w "per bl 26a30; chickens, win- 5, bbl, 3.0084.50; No. 2, 2.00a2.50; |
tor, ib,,” 40a50; ‘spring chickens,| bu.; 1.00a1.50; a'ro. PR inu'r&'l Aspara-

v B .00 208 .
gus, doz., 2.50a3.00; No. zﬁ.'l‘.v ':a.:_

Beans, hamper, 75a2.00..
@red, 5.00a800" Cabbage,

al.25. Carrcts, hundred
Corn, 2.00a4.00,
orate, 1.50a2,560. Eggplants,
1.2523.00. XKale, bu., 156a25. &
Lettuce, basket, 15a40, Onions, 100
dbs., 3.50a5.00; No. 2, 2.60a3.00. Spring
onions, hundred, 1.50al.75. Peas,
hamper, 1.75a3.00. = Peppers, crate,
2,00a8.00. Radishes, hundred, ©b50a
2,00,  Rhubarb, hundred, 2.50a5.00.
‘S8pinach, bu., 16a40," Squash, crate,
1.00a2.00, Tomatoes, crate, 2.50a5.00.
Apples, packed, bbl., 6.50a8.507 No.
2, 5.0086.00; bu.. 1.75a2.50; box apples,
2.6024.00, Blackberries, qts 20a25.
Cherrles, Ib.,, 20. Grapefruit, box,
3.50a5.00. Oranges, box, 6.00a9.60.
Peaches, crate, 3.00a4.00, Strawber-
%”'55 qt., 8a20. Watermelons, each,
a7b. -

Selling Prices at 1 0°Clock.

‘Wheat—No. 1 red winter, spot, no
quotations; No. 2 red winter, spot,
1.40; No.® red winter, garlicky, spot,
1.29% ; May wheat, no bid.

No sales. » X

Corn—Cob corn, old, yellow, gquoted
3.50a3.60 per barrel; contract corn,
spot, 693 ; Ng. 4 corn, spot, 678, track
corn, yellow, No. §gor better, 72 asked.

No sales.

Cucumbers,

_ crate,
crate,

—PouMry—Live spring chlckens, | N2 3, 49 per _bushel :
pound, 45a65; small and white leg- NRY?,_N”‘H’" 90a1.05 per h{”l‘ge]:
horns, 35a40; young winters, 40a43; ND. :; western export,. spot, 1.15%;
old hens, 29a80; small and white leg- ‘l’_i . O ‘?“"m"o“' :

horns; 26a28; old roosters, 16; dueks, ay—Receipts, 91 tons: range is

18,00 to 22.00 for good to choice tim-
othy and mixed hay; market firm; sup-
ply on hand ample for trade.
Btraw—No 1 tangled rye, 15.00; No.
1 wheat, 11.68a12.60; No. 1 oat, nomi-

prints, 41a42; nearby crgan;eﬁry. 35a | nal 12.00a13.00.
37: ladles, 26a28; rolls, 23a25; store
packed, 22; dairy prints, 23a25; proc- | CHICAGO, May - 24. — Pronounced

weakness of prices showed itself in
the wheat market today during the
early dealings. Big new deliveries on
May contracts, 822,000 bushels, had a
bearish effect, and so, too, did heavy.|
receipts here, estimated as totaling
350 carloads. Besides, the Liverpool
market was unresponsive to yester-
day’'s advance on this side of the At-

L

lantle, and there was an apparent
'lack of important buying suppert
here. The opeuning, which ranged

from % to 1 lower, with May 1.37 and
July 1.25% to 1.255, was followed by
a4 sharp general decline, May soon
dropping tc 1.343%;.

. Corn and oats were depressed by
the action of wheat., After starting
15 lower to a shade agvance, July 64,
the corn market underwent a mod-
erate general setback.

Oats started unchanged to 3 low-
er, July 387% to 39, and later showed
slight losses for all deliveries.

Provisions tended downward with
grain, notwithstanding an upturn in
the value of hogs. -

Potatoes stehdy; receipts fifty-
three cars; total United States ship-
ments, 715, Wisconsin sacked, round
whites, 1.40a1,60 cwt.; M

CHICAGO, 2 Init t ichigan sack-
% ICAGO, May (Lm"edtsw = ed and bulk round wthtes. 1.50a1.60
oureau  of markets).—Cattle—Re- | iyt . Minnesota sacked round whites,
ceipts, 10,000 head; market active:|1.25al1.40 cwt.; Maine =sacked Green
beef steers, strong to 10 higher; top, mounltain:.ml_s.u tl:'wr..: gdahﬁodeai:l:ed

= = . | russets, 2. cwt.; unbranded, B 1.65a
8.25 on yearlings and m"alure Steers; |y a0 cwt.: Canadian sacked whites,
bulk beef steers, 7.90a8.70; she stock 155 cwt.; new stock weak; Texas

sacked Bliss Triumphs, 2.55a2.90 cwt.;

IAlahurzx. sacked Bliss Triumphs No.
1) 2.75a23.20 cwt.; No. 2, 190 cwt;

| Louislana sacked ‘Bligs Triumphs No.

1, 2.75a2.90 cwt.; South Carolina slat
barrels, No. 1 Irish cobbers, 6.00a6.25;
| No. 2, 3.25a4.00,

Subsequently selling of May wheat
by the house that has been taking
in the bulk of the grain deliverjes
on contracts led to a further drop in
prices, May going down to 132, a fall
of 6 cents compared with vesterday's

|

4 finish. The close was heavy at about

the lowest level of the session, with

| May 1.32 to 1.32% and July 1.22 te
11.22%,. /

WHEAT. Open. High. Low, Close,

3. 1.32 132

L= 3.2080

1181 (184

M0 80,

3 .«a“

A3% 60N

AT BT

ANl BRL,

398, 3os

! BAR SILVER QUOTATIONS.
NEW YORK. May 24.—Foreign bar
silver, 72%; Mexican dollars, 55.
LONDON, May 24.—Bar silver, 3614
per ounece. *
4

Money, 2 per cent: discount rates,
short and three months' bills, 2 7-16
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busy neighborbood. Don’t
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In Southwest Washington
~~ The Columbia Pharmacy |
- - Four-and-Half and L Streets

-

- Convertiently located for'patrons of Star Classified Ads in this

_ ) : sitafé to take your ads in 'to Dr. .
< Harry Yadkowski, the propgietor—or Miss Yadkowski or Mr.
~* Rappaport.: Either of them will take good care of you,-and see .

Pot. Elec. Pow. g. m. & ref. Ts. MW, -
Wash., Alex. Mt. Ver. 5s. 24
Wash., Balto: and An, 5s..... . B A
+| Weashington Gas 58 .......... e B4ty
Washington Gas Ti&s.......... 104 105
Washington Rwy. Elec. 48.. T4 e
. Wash, Bwy. and Biec. g. m. s, 981 89
2 B e lg:SCIELLAKEOCS, &
lggs (long)... . B2y L]
!Il;q Reﬁ{r 3s (short). s R
W. M. Pold Btorage 5s........
' 'STOCKS.
’ Aadioi T lPUB;-Ig IF!"EI‘I..I'I"F.1:::4 ¢
- n Tel. en e . S
Copital Tractlon .... « B
W m Gas .... . By ssase
Norfolk and Wash. Steamboat.. 185 i
! Wash. Rwy. and Elec. com.... 0%
. Wash. Rwy. and Elec. pfd.... 698 O
. Termingl €OM. ....cvvuneorenes 29
g Terminal P ........c.oi.ool. B3
A e NATIONAL BANK.
T P e R - 165
CEDItR) o B e At ihs snae s EDD 10
: Colombia 1:111710 =5
B s
. 185
1_ 7z ; v
4 > T
Second 155
Washin 200
. o TRUST COMPANY.
= American Security and Trust,. 286 238
» Continenfal Trust....... R S 1T
National s-tmn- and Trust.... 35%
= %]M oo L&......'..i...._..:::. = ssvs

“that your.ad is sent promptly tothe main office; No extra charge & |

WRALEYEL. * oo st e il pisise i oy S ISt S e 3 / ol o3
¢ Star's Classified ads are read by Star readers—and < £ oo

© that means practically everybody in Washington. That's - atondl O rLE TNAURANCE.
<why. fliey!dre go prodetive.of resuits. - P e oy i NIRRT St

Ly 0 * r 4 - = IMMMI-
Columbia Graphophone com.... ‘;_- L
' and 10 i
Wik 17y
I
z‘i Sdd

te, 1.00]
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Oats—White, No. 2, 1%% per ‘huahel;l
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THE BOND MARKET

By Specinl Leased Wire to The Star.

NEW YORK, May 24.—Thé raflway
freight rate reductions had np effect
upon the bond market today. Rall-
way bonds as a group were steadier
than any other sectiomn of the list,
and ihere were a number of new high
prices, especially among the low-
priced issues.

Erie bonds continyed ®trong. The
convertible 4s, series D, got 1o their
highest for the year., and the Erie
prior 4s rose a half point above Tues-
day’s close. The buying of the Eries
extended to the convertible T¢, which
crossed 105. 5

The bulk of the high-grade rafi-
way mortgages were unchanged on
&ctive trading.

Chicago & Alton 3%s
point, coincident with the strength of
the cgmpany’s stock, which was based
upon -~ favorable earnings. _Central
Pacific 45 also went higher; Pennsyl-
vania gold 7s advanced nearly a point.

Liberties Higher.

Liberty tax exempt 3%s again sold
at par, as compared with their. top
of 100.08 for the year. The rest of
the liberty group was strong. Féreign

overnment external bonds did little,

he United Kingdom 5%s and French
Republic securities were particularly
inactive. Japanese bgnds were ac-
tive and firm, and the Mexican 4s and
6s both rose a point or more. Berne
8s and Swiss 88 eased off slightly.
No official announcement was made
regarding a. ‘new Treasury issue of
certificates of indebtedness, which the
sireel hqs been expecting recently.

Industrial bonds were irregular,
with about as many declines as ad-|
vances. The Consolidated Gas 7= were |
typical of the trend of this part of the
market.

They closed at 116% op Tuesday and
were bid up sharp]y today from 1164
to 118. Chile Copper advapced about
a half point, while the 7 per cent bonds
of this company lost fully as much.

Cerro de Pasco 8s also were reac-
tignary.

General Electric 6s

gained ground|

rine 6s and Goodyear 8s of 1941,

Steel and Public Utility bonds gen-
erally ' were firm. Central Foundry
first 68 lost a point at 84, and Armour
& Co., 4%2s dropped a point. New York
citly “traction bonds were featureless.

CURB LIST SHOWS
SOME IRREGULARITY

b |
By Special Leased Wire to The Btar.

NEW YORK, May 24.—Thére was a
sharp falling off in business on the
curb exchange today, and price changes
in many issues were irregular, due to
rather heavy profit taking by the pro-
fessional floor operators.

Commission houses also were sellers
at times during the session, but the
buying orders from this source sbout
offset the supply.

The Standard il shares continued
strong features, Indiana and Kentucky
both reaching new high records before
realizing sales developed. However,
these stocks ralligd again after the sell-
ing move had become exhausted.

There was a fair inquiry for some of
the higher-priced Standard Oils at times.
Independent oil shares were slightly
reasier, but the recessions in most in-
’slt.!;ptces were confined within fractional

its. \ i

Sellers Repurchase.

Some of the fioor traders were talk-
ing about an overdue reaction in the
market and were inclined to put out
small lines of shorts, but many of the
early sellers repurchased the stocks
before the close because. of the fact
that the market did not make a satis-
factory response on the down side 1o
the supply put cut shortly after the

h

opening.
The miscellanecus shares were
sllghtly more active. than recently.

Moon Motor was traded in for the
first time, starting at 12, and then
reacting quite sharply. Other motor
gtocks were inclined to sag under
mpderate offerings. Keyvstone.Solether
was in good demand and established |
& new high record.

Cuban Dominican _Sugar, Phillip
Merris, United Retail Candy and other
recent leaders were somewhat easier.

Mining shares were active and ir- |
regular. '

Bonds were only barely steady and
price changes were small.

‘Washington Stock Exchange

BALES.
“'ﬂ;::].ngmu &tﬂu-;: n:g Eleetrie pfd.—6
" at L, at » 10 N
lt;ﬂ!ﬁ.l 10 at 694, N B g ant
merican Security -and Trost C
at 236%, & at 2361, hs s
SRR ﬁl;n:n CALL.
» Rea tate Title Insuranc
i el Relute ance Company—8 at
Potomae Electric cons. 35—$1.000 at 96%.

“gained at

and ®o did Mexican Petroleum 8s, Ma-+J

Washington Railway and Electri —30
ngu;hl_mﬂn ig 25 I.,K «I:. lul.l&;t“;om.m H
‘ashington Rallway and Eleetr) d.—1
at 69%, 5 at 69%. sl ”
Lansion Monotype—3 at 771y,
Money—Call louns, 586 per cent.

BONDS.

* * Bid and Asked Prices.
PUBLIC UTILITY. y
. = Bid. Asked.
American Tel. and Telge. 4s.... 91 614
American Tel. and Telga, 4%s.. 101 10
Am. Tel. and Tel etlL tr. oy L ]
Am. Tel. and ™. coov, 1145, 115
Anncostia and Potomsae 5s. . Biig
Anacostis and Potomac goar. 5s. 87%  .....
€. and P. Telephone Ly 7%
C. aud. . ¥ 1%y .i..a
Capital ] e
ity and "2 e
wn Gus 1st 5s. . B cean
L poli R. R o7
Potomac Electric Ist s o6
Potomac Electric cons, 5s LU

el
Potomac Electric Power g. m. s 997

, ®

'5.22:
40

FREIGHT RATE CU
NOTBEARFACTOR

Assurance of Minimum Re-
turn Satisfactory—Profit-
Taking Over.

' ¢ \BY STUART P. WEST.

NEW YORK, May 24.—The Interstate
Commerce Commission’s order reducing
freight rates afforded quite a test for -
the markets today.

In the first place, while some such sc-
tion had been talked of for a long wh:ln,‘
the actual announcement was unexpect -
ed at this time. In the second place, the
form of the order was a surprise.

The idea had been that there would
be some rather drastic overhauling of
certain classes of rates—steel and cosi
especially—but "that there would be no

general cutting regardiess of classificn-
tions., -

The average reduction is given as 10
per cent; as a matter of fact in certain
sections—notably In the middle west
and in the territory served by the trans-
continental lines—it is considerably
more, T

Takes News Calmly.

It was quite impressive that the
stock market should have taken the
news as calmly as it did.

Ostensibly from a speculative view-

! point the first effect was unfavorabls

for rallroad shares and favorable for
stocks representing the big shippinc
interests.
n’ed. however, there was

As it happe
no rush sell the raifls, nor was
there a rdsh to buy the Inpdustrials

which gtand to benefit most from t
rate cuts. " There were no explan:a-
tions for the steadiness of the rall-
way list.
One was the anticipation that by
uly 1, when the new tariffs become
effective, the Jabor board will have
passed upon the wage cases, and
quite possibly, will have granted
reduction sufficient to ceunterbalance
the lowering of rates

Reassuring.

The other was the reassuring,
statement in the commission's decis-
jon that 5% per cent on. property
value was to be considered the mini-
mum for railway earnings, the infer-
ence from which was that, if the new
schedules failed to produce this rev-
enue an_appeal for an increase would
Lie readily received. Uperating
comgs large enough to wreturn 5% per
cent on property’ value would be
large enough to maintaih present
dividends, and this was the aspect of
the matter which evidently impress-
ed the financial! communily most to-
day.

Stocks Move Up. L
Bome of the rails, pi#rticularly Chi-

[cago & Alton common and preferred

{Nickel Plate), Wabash common and
preferred A and Reading first_and
second preferred continued 1o
strengthen in the early dealings, but
the more representative rails becams
reactionary.

Independent Steels were hesitant
on denial of reports that merger, ne-
gotiations were approaching comple-
tion. although Crucible, Republic and
Pennsylvania, Seaboard were conspic-
uwously strong. .

Eguipments were featured by Lima
Locomoiive, which rose 4 points.

Foreign olg came forward with the
domestic group later on heavy buying

of Mexican Petroleum and General
Asphalt.

Shippings strengthened and the
list of higher specialties and utilities

included Americaft Tobacco, Tobac
Products, Indusirial Alechol, Allied
Chemical, North American and Brook-
l¥yn Uninn Gas. ]

Call money opened at 4 per cent *

Tobacco *Stocks.

It has usually been the policy of
those conducting market moves in
the tolucco stocks to bend their en-
ergies to one member of the group at

a time. Retall Stores led the way
geveral weeks ago., then came To-
bacgp Products. Today it was the

American Tobaccos that were taken

{up. The incentive in their case was
the high investment return. Even at
presgent prices the yield on the old

common is over § per cent and on the
B stock nearly §% pgr cent. To-
bacco Products preferred again at-
tracted attention, completing an ad-
vance of 10 points within the last
two weeks

The market, having stood the test
of extensive profit-taking pretty well
during the morning, pocls and specula-
tive interests were encouraged to murk
up their favorites again. The bulls
riveted their attention on the ‘high-
priced steels, and investment indus-
trials. Eastern railroad shares gave a
better atcount of themselves, making
up about all they had lost in the fore-
noon. Lima Locomotive advanced 6
points, the preferred 3% ; Brooklyn
Union Gas, 3% ; Barnsdall A, 3% : New
York, Chicago and.- St. Loui=s first pre-
ferred., 3¢- Crucible and Gulf Steels,
2% : United Retail Stores and Steel
Tube preferred, 2%, and Unjted Drug,
Republic Motor and Cluett-Peabody,
13,

FANCY BACKS ARE FAVORED.

NEW YOREK, May 24.—Although
clothing salesmen have been on the
road now for a while, it is still toe
early to determine exact status of
buying being done by retailers for
fall. According to a number of
manufacturers, however, overcoatls
are selling better than suvits, Tancy
backs being particularly well favor-
ed. It appears " practically certain
that the consumers’ desire for nov-
eities will continue to be felt in the
fall. While retailers generally seem
to believe there will be a large
amount of buying, it is stated that
it will be more of a diseriminatory
character than ever before. There is
a marked tendency on the-part of re-
tailers to restrict their purchases to
the limited category of a high-grade
line and a low-priced line. In this
way, it iz believed, both the man whe
wants a cheap gunit and the man who
i8 looking for intrinsic value will be
best handled from the retailer's
standpoint. ’

NOVEL SPORT SHOE MODELS.
NEW ¥8RK, May 24Z0ne of the
most novel lines of men's low sport

shoes ever put on the market is now
being brought out by a prominent
manufacturer in the metrolitan dis-
trict. Most of the new models feature
white buckskin, and are made in both
the narrow and full toe styles. . With
the white buck is combined saddles
6f lizard, walrus, ostrich and “tad-
pole"” leather, or else long and short
wing tips for foxing are made use of.

When the tips are long the foxing j=
short and vwice wversa. One model
shows the combination of wing tip
and saddle, The lace pleces are either
of buck or a contrasting leather, and
some -have the lace plece and foxing
in a single p§ece. Perforated pat-
terns trim the wing tips and foxings.
One attractive shoe made of
smoked horse, with a saddle and
backstay of gray lizard.
FOREIGN EXCHANGE.

(Quotations furnished dy-W. B, Hibbe & Co )

Selling clhecks—dollar values at noon today:
B
Beriin i
MR

14 - -
Athens .20
Vienna 10
By the Associated Press,

NEW YORK, May: 24 —Foreign ex-
change firm. Great Britain, demand,
4.44%; cables, 4.45%; sixty-day bills
on banks, 4.429. France, demand
$.081%; cables, 5.09, Italy, demand.
cables, 5.22%. Belgium, demand,
; cables, §.41. Germany, demand,

~




